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Tim Taylor goes solo after Lux moves to Kenya

KELLY JOHNSON | STAFF WRITER

Tim Taylor owns and runs Potter-Tay-
lor & Co. by himself, three months af-
ter his brother Lux moved oo
to Kenya.

Potter-Taylor has been a
family affair for most of the & %
commercial real estate com-
pany’s 54 years in business.
And for thelast 22 years, the
Taylor brothers have operat-
ed Potter-Taylor together.

Company president Tim
Taylor bought out his broth-
er’s half of the business and
isproceeding with new proj- |4
ects solo, including plans |
for a climate-controlled § = = J
self-storage center in East
Sacramento.

Lux Taylor sold his share
in the Sacramento property-
management and brokerage
company Dec. 31. On Jan. 9
he and his wife, Robin, and their three chil-
drenleft for Nairobi. For an assignment of
up to two years, Robin Taylor is the resi-
dent legal adviser to the U.S. ambassador
to Kenya.

“It has been a wonderful experience for
all of us, andsenseIam missing very little
inreal estate development in Sacramento,”
Lux Taylor wrote in a message last week.
He’s still managing and winding up some

Taylor

real estate projects from a distance.
While Lux Taylor is no longer an own-

er of Potter-Taylor, he remains involved

in other projects. He’s also still half own-
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er with his brother
in Taylor Proper-
ties Development
Co., which is in a
holding pattern un-
til the economy im-
proves and demand
resumes for retail
development.

Potter-Taylor’s
growth plans and
day-to-day oper-
ations have not
changed with Lux’s
absence, Tim Taylor
said. Lux’s specialty
was identifying and
acquiring land to
develop and gaining
the entitlements.

Given the lack of
demand for new re-
tail development, it
was a “good time for
himtotakea break,”
his brother said.

Scott Reynolds, an independent retail
broker who competes with the Taylors,
agrees. “I don’t think there’s going to be
retail development for a very long time.
Five years, at least,” he said.

Reynolds has known Lux Taylor since
Lux got into the real estate business. He
hired Tim Taylor out of college.

“I applaud him for keeping his priori-
ties straight,” Reynolds said of Lux Tay-
lor. “Being able to do something as a fam-
ily that’s as significant aslivingin Kenya?”
is quite an opportunity.

“I think what he’s doing is very cool,”
added Randy Getz, a CB Richard Ellis bro-
ker whose client list includes the Taylor
brothers.

Getz sees Lux Taylor’s move as more
about supporting his wife and having a
family adventure rather than any com-
mentary on the status of the market.

“Guys like him always find a way to do
business,” Getz said.

Tim Taylor’s latest project is raising
equity for a climate-controlled self-stor-
age center at 3301 S St. Taylor isleading a
partnership that is in escrow to buy and
convert a former state data center into
self-storage. Escrow is set to close in four
months. And four months after that, Tay-
lor hopes to open the center. The building
would cost $4.5 million and would require
another $1.3 million in improvements,

In a similar project, the Taylor brothers
and a group of investors bought a former
AT&T building in the Arden area last fall
for about $1.35 million for a conversion to
self-storage.

kjohnson@bizjournals.com | 916-558-7860



